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• 35,000 strata buildings housing 1.5 million people

• Rising premiums 

• Ballooning deductibles (especially water)

• Risk transferred to unit owners

• Rigorous underwriting (lots of questions)

• Scramble to place coverage
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• Natural market cycle  (correction)

• Withdrawal of capacity

• Reduced competition

• Rising construction and repair costs

• Claims (frequency and severity)
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• Global catastrophes

• Climate change (e.g. flood)

• Poor R.O.E.

• Regional issues (earthquake risk)

• Reinsurance costs

• COVID-19
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• Replacement cost

• Age, location and construction type

• Building type (low rise vs. high rise)

• Claim experience

• Occupancy type

• Condition/maintenance
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THANK YOU!


